
How to redeem

Suggested tool: coinb.in

1. Copy the string from the edge of the coin. It is the first half of a private key in the WIF 
format (Priv1).

2. The second half of Priv1 is written on a paper certificate which came with the coin. Append 
it. 

https://coinb.in/


3. Click Submit and note the generated public key (Pub1).



4. Scan the QR code on the attached „BitNote“, it contains a second public key (Pub2).
You can use any QR code scanner, e.g. Zxing (Android, iOS). 

5. Generate a redeem script using Pub1 and Pub2 in this order.

https://itunes.apple.com/us/app/qr-code-scanner/id436694692?mt=8
https://play.google.com/store/apps/details?id=com.google.zxing.client.android&hl=cs


6. Construct a transaction using the redeem script from the previous step. Click the Load 
button and specify a destination address, where to redeem the coins. The amount should be 
0.01 minus the recommended fee. Fee estimation can be done using bitcoinfees.earn.com. 
Copy the transaction hexadecimal string. 

https://bitcoinfees.earn.com/


7. Sign the transaction from previous step with Priv1.



8. Now you need to scratch-off the holographic foil on the attached ‘BitNote’. Do it with a 
coin as if it was a lottery ticket. Under the scratch-off field there is a second private key, 
Priv2. Scan it with QR code or copy down manually. 

9. Use the result from step 7 and sign it again, this time using Priv2. 



10.  Now you can verify the transaction which you just constructed and signed. Double check 
the destination address. 



11. If everything is fine you can broadcast the transaction to the bitcoin network. 



12. Congratulations! Now the coin is redeemed and the bitcoins are free again. But still, there is 
some silver left ;-)


